
1N TIIE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF COLUMBM 

UNITED STATES OF AMERICA 1 
1 

v. Criminal No. 

JOHN T. KORSMO, 

FACTUAL BASIS FOR PLEA 

At all times relevan1 ro this proceeding: 

1 Defendant IGI-IN KORSMO was the Chairman of the Federal Housing Finance 

Board ("FHFB"). 

2 .  Thc FHFB is an independent regulatory agency in the Executive Branch of rhe 

Lhircd S ~ a l e s ,  c~msisling or 3 five-rnemher board located in Washington, DC. The FHFB 

rcgulatcs thc twclvc Fedcral Home Loan Banks, which help supply funds to lenders that finance 

loans fbr.horne mortgazes. 

.> . "Candidate" was a candidate for the United States Cong~css in the November. 

2002. clcction, and was a personal friend of defendant JOHN KORSMO. 

Thc Chdidate's Fundraising Event. 

4 In or about early Ceptcinber 2002, defendant JOHK KORSMO and his spouse 

offered to assist rhc Candidate's c a n p i p  with a hdra is iny event that would take place in 

M'ashinyron. DC, on Ocluber 1. 3007, Defendant's spouse infc)rmed the campnign that she 








